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Florida hasarapidly expandingconsumermarket, favorable business environment, deeppool of highly-skilled labor, andeasy 
globalaccess.Formanyof the samereasonsthat Floridaattracts tens of millions of international visitors eachyear, it is also 
amagnet forbusinessesfrom all over theworld.

Florida serves as a hemispheric hub for international business, transportation and logistics, cross-border trade and 
investment, banking andfinance, andarts andculture. Noother location in the Americas can match Florida’s unique 
combination of astrategic geographiclocation, advanced multimodal infrastructure, multilingual workforce, and concentration 
of corporateandfinancial resources,all in anattractive geographicalsettingwith anunmatchedquality of life.

Florida’s trillion-dollar-plus economyis the 4th largest amongU.S. 
states, andamongthe Top20 in the world – bigger than thoseof the 
Netherlandsor Mexico,andabout the samesizeasSpain.Hometo 
about22 million residents, Florida is nowthe 3rd most populousU.S. 
state, with oneof the fastest growing economies.Thisvast, dynamic 
market offers tremendousbusinessopportunities for international 
companiesacrossarangeof economicsectors.

Florida is consistently rankedamongthe most business-friendly 
states in the UnitedStates. Lowtax rates, political andmonetary 
stability, regulatory predictability, enforceability of contracts,
pro-businesspolicies, andcompetitivebusinessand living costs  
makeFlorida anattractive location for practically anytype of 
business facility. Florida alsooffers avariety of fiscal, worker 
training, andother businessincentives to encourage investment 
in thestate.

Florida’s10.5million - strong workforce is highlyeducated, 
technically skilled, culturally andlinguistically diverse, andrenowned 
for its strong work ethic. Globallyprominent academicinstitutions, 
modernscientific andtechnical curricula, business-academia 
partnerships, andtop-rated customizedworker training programs 
make it easy to find the qualified talent needed by almost any kind 
of business.Florida’s laborcosts arehighly competitive, especially 
comparedto other top-tier business locations in the United States 
andmost other advancedeconomies.

Florida’s population increases by about
one thousand new residents each day,
or a third of amillion eachyear.

Floridahas nostate  
personal incometax,  
and acomparatively  
low 5.5%top marginal  
corporate income
tax rate.

Floridaaverageannual  
manufacturingwages  
are20%lower than  
thosein Texas, and 35%  
lower than California’s.

125+MILLION
annual visitors

22 MILLION
full-time residents

LARGE,DYNAMIC MARKET

FAVORABLEBUSINESSCLIMATE

A DEEP,DIVERSETALENTPOOL
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Floridais host toseveral thousandaffiliatesof companiesbased  
outsidethe UnitedStates, includinghundredsof hemisphericor 
regional corporateheadquarters. BesidescorporateHQ’s, many  
international firms havelocated other kinds of facilities in Florida, 
suchasmanufacturing plants, R&Dlabs, sales andmarketing offices, 
logistics anddistributionoperations, andcustomer servicecenters, to  
takeadvantageof easyaccess tomarkets worldwide.

Florida is theAmericas’commercialcrossroads. Dueto its strategic 
geographic location, advancedinfrastructure, accessto finance, andmulti-
cultural andmulti-lingual workforce, Florida servesasthe principal gateway 
to Latin AmericanandCaribbeanmarkets for both U.S.andoverseas 
companies.Florida accounts for abouta third of total U.S. tradewith Latin 
Americaandthe Caribbean,andis hometo the world’s largest cluster of 
professional& financial service providers specializing in LatinAmerica.

Withits state-of-the-art infrastructure, Florida enables the efficient 
movementof goods,people,anddata across the globe. The state’s 
multimodal transportation systemincludes 20 commercialairports, 15 
deepwater seaports, advanced highway and rail networks, modern fiber-
optic telecomsnetworks, andseveral major high-speeddatatransmission  
hubs. Direct air linksenableglobal passenger andcargomobility, while  
numerousshippingroutesconnectFlorida to the world’s leadingcommercial 
hubs. Florida is hometo onein five U.S.exporters, with the combinedannual 
valueof goodsandservicesexportsexceeding$100billion.

As thehometoAmerica’sspaceprogramand thebirthplaceof IBM’s  
personal computer, Florida hasalong history of developinganddeploying 
innovative technologies. Nowadays more than 36,000 high-tech business 
establishmentsemployabout600,000 Floridians,generating some$12-
13billion in high-tech exportsannually.Florida’s biotech firms arebehind 
someof humanity’s greatest healthbreakthroughs, while its fintech and 
cybersecurity professionalsareensuringthe smooth,secureconduct
of onlinebusiness.Frommarinebiology to spaceexploration, propulsion 
systems to surgical lasers, Floridians aredevisingcutting-edge solutions for 
thenext economy.

Exportsof more  
than $55 billion  
and importsof  
morethan
$93 billion
enter or exit the
U.S. through  
Floridaeachyear

Foreign-affiliated companies in Florida haveholdings
of close to $100 billion, employing nearly half amillion
Floridians.

Florida’s investment in researchand development  
(R&D)averagesmore than $10 billion annually,while 
Florida’sstartup firmsattract
approximately$3 billion in  
venturecapital deals eachyear.

$10 BILLION
in R&D annually

$3 BILLION
in VCfunding

GLOBALCONNECTIVITY

INTERNATIONALBUSINESSHUB

GATEWAY TO LATINAMERICA

CUTTING EDGE INNOVATION

FASTFACT

FASTFACT
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$100 BILLION
in FDI stock

Thereare  
moredirect
flights fromFlorida  
airports toLatin  
Americanand  
Caribbeancities
than fromtherest of the  
United Statescombined.
Miami is regularly voted
“Best Latin American City for Business” by CEOs.



AVIATION &AEROSPACE

#2 in Aviation/Aerospace Businesses6

#2 in Satellite CommunicationBusinesses7

STRENGTHS: aircraft andparts,avionics,UAVs,  

spacevehicles& exploration,MRO,flight  

simulation & training,air transportation

MANUFACTURING

#3State for Manufacturing7

STRENGTHS: electroniccomponents,  

transportation equipment,metal fabrication, 

food & beverage,shipbuilding,office supplies

INFORMATION TECHNOLOGY

#3 in High-Tech Businesses8

Oneof the world’s largest photonics/  

optoelectronics clusters,with 270  

companiesemploying close to 6,000optics  

professionals.6

STRENGTHS:photonics/optics, modeling/ 

simulation,microelectronics, communications,  

software, tech manufacturing,R&D,IT services

LIFESCIENCES

#2 6
in Medical DeviceManufacturing  

Businesses

in PharmaceuticalManufacturing  

Business Establishments
#2 6

#6LargestBiotech R&DIndustry6

STRENGTHS:medicaldevices,pharmaceuticals, 

biotech R&D,healthcare

DEFENSE&

HOMELAND  SECURITY

#3 in DefenseSystemsManufacturing  

Business Establishments
6

STRENGTHS: missiles/weapons, cybersecurity,  

disaster preparedness/response, training,  

manufacturing

FINANCIAL &

PROFESSIONAL  SERVICES

#3 in Finance and Insurance Business

Establishments6

STRENGTHS: banking, trade finance, insurance,  

legal services,creative design,engineering, 

consulting,marketing,sharedservices, 

advertising

LOGISTICS&DISTRIBUTION

#2 in Logistics and Distribution Businesses6

STRENGTHS: value addedlogistics, logistics  

IT, defense logistics, trade/transportation,  

intermodal transport

CLEANTECH

#2 in Solar EnergyBusinesses6

STRENGTHS: energy, materials recovery,  

apiculture

ECONOMICANDCOSTCOMPARISONS,FLORIDAVS.OTHERSTATES

INDICATOR FLORIDA CALIFORNIA GEORGIA ILLINOIS NEW YORK MASSACHUSETTS TEXAS

Nominal GDP
(billions of current dollars)

$1,226 $3,356 $683 $938 $1,853 $636 $1,985

Real GDP Growth
(2020-2021)

10.9% 11.6% 9.7% 9.3% 7.5% 9.3% 11.8%

Population 21,781,128 39,237,836 10,799,566 12,671,469 19,835,913 6,892,503 29,527,947

Personal Income Tax
Rate  (highest
marginal rate)

0% 13.3% 5.75% 4.95% 10.9% 5% 0%

Corporate Income
Tax  (highest rate)

5.5% 8.84% 5.75% 9.5% 7.25% 8%
Gross 

Receipts
Tax

State Business Tax Climate Ranking 4 49 31 36 48 34 11

Union
Membership  
(% of
Employment)

5.2% 15.9% 4.8% 13.9% 22.2% 12.6% 3.8%

Manufacturing Average Annual Wage $66,758 $109,888 $60,184 $74,855 $73,103 $96,190 $81,2066 Bureau of Labor Statistics, QCEW;7 Chief Executive; 8 Cyberstates

Sources: BEA, U.S. Census Bureau, Tax Foundation, BLS

TARGETSECTORS

COMPARATIVE INDICATORS



MAP KEY

< 27,420

27,420 - 78,444

78,444 - 203,967 County
Population

203,967 - 405,549

405,549- 949,827

≥ 949,827

Commercial Airports (20)

Deepwater Seaports (15)

Spaceports (2)

TALLAHASSEE

JACKSONVILLE

ORLANDO

TAMPA

MIAMI

BE ABInbev

GB BAESystems

DE DeutscheBank

JP Mitsui OSKLines - TraPac

JP Pilot Pen Corporationof America
FR Saft
CA TDBank

FR CORYSInc.

DE BBraun

TW Acer LatinAmerica

FR Airbus TrainingCenter

ES BancoPopular

ES BBVA

FR DanoneFoods, Inc.

FR Fittingbox 

BR GiraffasUSA  

ES Grifols

JP HisamitsuPharmaceuticals  

Co., Inc. – Noven
JP Hitachi Rail

ES Indra

JP KomatsuLatinAmerica

GB Meggitt PLC– PacificScientific

CH NovartisLatinAmerica

BR Novonor

DE PorscheLatinAmerica

CA Purolator International  

(Purolator USA)
FR SFCGroupe2bc Groupe

JP Sony Latin America

Headquarters

FR Spineway

ES Telefonica

NL TMFGroup
BR XPInvestments

IL Wix

IE Everseen

IL Insightec

CA ApotexCorp.

CA Bombardier Aerospace

DE Bosch

BR Embraer Holding

DE HamburgSüd NorthAmerica

DE LufthansaTechnik

Component Services  

CA RBCFinancial Group  

FR Teleperformance
IT Mapei

DE Biotest PharmaceuticalsCorp.

GB G4S

IT PiaggioAero

IL Elbit Systemsof America

FR ThomsonBroadcast

IL C4 AdvancedTactical Systems

GB MerlinEntertainment
JP Mitsubishi Power Ltd.
DE SiemensPower Generation
DE Lilium
DK Eloomi
GB EposNow

DE esc Aerospace

MX 4th Source

NL Arcadis

CA CAE

FR Essilor

BR Gerdau

IT Lehigh WhiteCement Co.

JP Suzuki Marine

CA Opentext

GB WillisTowers Watson

FR MérieuxNutriSciences

NL Philips– Invivo

FR SafranElectrical & Power

DE PM-International

ST. PETERSBURG

FT. LAUDERDALE

PALM BEACH

IT LeonardoDRS

DK DanfossTurbocor

BR BlueWindsTechnology
DK Jupiter Bach  
SG STEngineering  
CA West Fraser

BE JensenUSA

MX Air Temp

PENSACOLA

FR Airbus OneWeb

FR Thales

FR RUAGSpace

CA OnekaTechnologies

FR Dassault Aircraft Services

GB Cobham

MX KrehlingIndustries

CA Stantec

COMPANY COUNTRYOF ORIGIN KEY
BE BELGIUM 

BR BRAZIL 

CA CANADA 

DK DENMARK 

FI FINLAND

FR FRANCE

DE GERMANY

IE IRELAND

IL ISRAEL

IT ITALY

JP JAPAN SG SINGAPORE 

LU LUXEMBOURG CHSWITZERLAND 

MX MEXICO TWTAIWAN

NL NETHERLANDS GB UK

ES SPAIN

NL Akzo Nobel Inc.

GB MerlinMagicMaking

ES AlvicUSA

FR ALSIM

DE Faulhaber Micromo

DE TeamViewer

IT Croci North America

IE Urban Volt

CH oneclickAG

FLORIDA’SINTERNATIONAL COMPANIES

COMPANY COUNTRYOF ORIGIN KEY


